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26 July 2018

Dear Shareholder

STATEMENT TO SHAREHOLDERS OF KAP INDUSTRIAL HOLDINGS LIMITED (“KAP”)
IN TERMS OF SECTION 60(4) OF THE COMPANIES ACT, NO 71 OF 2008 (“ACT”)

You are referred to the KAP circular, dated 8 June 2018 (“Circular’), in terms of which shareholders
were requested to consider a special resolution by way of written consent in terms of section 60 of the
Act, as well as the subsequent announcement released on SENS on 16 July 2018, disclosing the results
of the vote.

It is herewith confirmed that by 13 July 2018, sufficient voting rights had been exercised in favour of
Special Resolution Number 1 (“Resolution”), as detailed in Annexure 1 to the Circular, for the adoption
of the Resolution in terms of section 60 of the Act. Accordingly, the board of directors of KAP ("Board")
was authorised to provide direct or indirect financial assistance to related and inter-related entities and
persons in the form of loans and the subscription of preference shares to be issued by related and inter-
related entities, as contemplated in section 44 and section 45 of the Act, for the purpose of facilitating the
sale of 45% of Unitrans Supply Chain Solutions Proprietary Limited in a B-BBEE transaction.

Since all prescribed requirements of the Act and the Company's memorandum of incorporation have
been fulfilled in terms of section 60 of the Act for shareholders to act other than at a meeting, KAP
herewith gives notice, in terms of section 60(4) of the Act, that the Resolution had been adopted by the
requisite majority of shareholders.

In summary, 2 302 285 092 shares were voted, representing 85.97% of the total number of voting rights
that were entitled to be exercised in relation to the matter and 91.96% of the voting rights were in favour
of the Resolution and 8.02% against. Abstentions as a percentage of total eligible voting rights amounted
to 0.02%.

Yours sincerely

K =
Jo ieterse
for KAP SECRETARIAL SERVICES (PTY) LIMITED
on behalf of the Board
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